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The enforcement of the new Enterprise Accounting Standards in 2007 marked a 
new development of our accounting system in China, which not only represented a 
great leap of substantial convergence with the International Financial Reporting 
Standards(IFRS), but also signified the understanding changes of conservatism. 
Different from exclusively emphasizing on conservatism in the former reforms, the 
new standards proposed the new concept of appropriate conservatism. By introducing 
fair value, the new standards are expected to provide better information to decision 
makers. As the most important feature of accounting information quality, 
conservatism plays an irreplaceable role in protecting the interests of shareholders and 
debtors. However, it is a double-edged sword, either radicalness or over-conservatism 
could do harm to the accuracy of accounting information. From this perspective, it is 
in urgent demand to appropriately modify conservatism principle, which is not only 
the requirement of international convergence, but also the inherent need to develop 
our capital market. 
Based on above, this paper focuses on two issues: one is the change of 
conservatism along with the application of new Enterprise Accounting Standards, and 
the other is the impact of fair value. Empirical result confirms the point that the 
international convergence of accounting standards decreases the level of conservatism. 
Meanwhile, the paper also sheds light on the impact of internal structure of companies 
upon accounting conservatism. By analyzing the change of conservatism 
accompanied by the international convergence of accounting standards, this paper 
tries to evaluate the effectiveness of the new accounting standards and accounting 
system reform from the angle of conservatism, and hopes to provide scientific basis 
for market regulators to further strength the external supervisor mechanism of our 
capital market. 
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稳健性的竞合，并阐述了 2007 年会计准则中对稳健性修正的具体表现。 
第四部分研究设计中主要包括了理论分析与研究假设的提出、模型设计与变
量说明以及样本选择和数据来源。 
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